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Much before the disruptive 
forces of the pandemic 

struck the world, the global 
economy was already experi-
encing a steady slow down, 
and the Indian economy was 
no exception. Despite the ad-
verse milieu, a section of Cor-
porate India continued to 
climb towards an upward tra-
jectory with extraordinary grit 
and determina-
tion, to write a 
new chapter of 
success. Amid the 
changing busi-
ness dynamics of the new nor-
mal, a clutch of young Indian 
companies have pivoted and 
excelled despite substantial 
hurdles.  

In today’s new reality, a 
young and savvy India seeks to 
pen transformational growth 
that can spur economic recov-
ery and position the country 
among the world's most sig-
nificant developing econo-
mies. India Inc. companies are 
playing a pivotal role in this 
story, not only by creating val-
ue and addressing key societal 
needs, but in supporting a vi-
brant entrepreneurial sector, 
fighting uncertainties. 

After the success of the in-
augural edition, The Economic 
Times and Statista have once 
again joined hands to unveil 
the second edition of India’s 
Growth Champions 2021, an 
ambitious initiative that aims 
to highlight true accelerators 

of the Indian economy. It rep-
resents the crème-de-la-
crème of companies that have 
mastered the art of growing 
from strength to strength, year 
after year.

This annual ranking puts 
into the spotlight the fastest 
growing companies among all 
Indian industries regarding 
revenue. Companies must 

have generated 
minimum reve-
nue numbers over 
a three-year peri-
od to register and 

apply, be independent enti-
ties, and have primarily dem-
onstrated organic growth. 

Participating companies are 
asked to share their revenue 
figures for the financial years 
2016/17 and 2019/2020 as 
well as some additional infor-
mation. Here we are showcas-
ing only Top 50 companies. 
The entire ranking covering 
100 companies (including 
growth rates) can be seen on-
line. 

Given the current slow-
down of global economies, it 
is essential that we hold aloft 
the stellar contributions of 
standout companies as ex-
traordinary examples of what 
can be achieved. India’s 
Growth Champions is a reflec-
tion of a company’s mercurial 
growth and rising stature, 
which will have a compound-
ing effect to further speed up 
growth.

India’s Growth 
Champions return 

to the spotlight
As India embarks on a mission to build an 
Atmanirbhar Bharat, a handful of visionary 

entrepreneurs are scripting the charge in world's 
centrestage, with exceptional growth stories
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Exponents of exceptional growth
Unveiling India’s Growth Champions 2021, who rose to remarkable 

heights, driving a wave of global growth between the financial years 
spanning from 2016/17 and 2019/2020

Rank Brand Name Industry
1 Sagar Diamonds Personal & Household Goods
2 TheMathCompany Technology
3 ROINET Solution Financial Services
4 Wakefit Retail
5 Razorpay Technology
6 SaaS Labs Technology
7 upGrad Education
8 Capital India Finance Financial Services
9 Apollo Tricoat Tubes Industrial Goods
10 InstaSafe Cyber Security
11 Zomato Ecommerce
12 HOEC Energy
13 Isprava Construction
14 Indiabulls Ventures Financial Services
15 Dipon Group Construction
16 Kinara Capital Financial Services
17 InterviewBit Education
18 IndiQube Property
19 Serosoft Technology
20 HashedIn Technologies Technology

Rank Brand Name Industry
21 Welspun Enterprises Energy
22 Blazeclan Technology
23 LeadSquared Technology
24 Successive Technologies Technology
25 Paytm Financial Services
26 Mahindra First Choice Automobiles
27 OfBusiness Financial Services
28 GrabOn Advertising
29 LogiNext Technology
30 Fusion Microfinance Financial Services
31 ReNew Power Energy
32 Tiger Analytics Management Consulting
33 Aris Capital Financial Services
34 Mahaveer Finance Financial Services
35 WebEngage Technology
36 SPC Lifesciences Pharmaceuticals
37 Square Yards Property
38 High Volt Electrical Industrial Goods
39 Banka BioLoo Waste management & 

recycling
40 Course5 Intelligence Technology

Rank Brand Name Industry
41 Oriano Clean Energy Energy
42 JetSetGo Travel & Leisure
43 Zifo RnD Solutions Technology
44 Pridel Transport
45 BRIDGEi2i Analytics Technology
46 Absolute Barbecues Restaurants
47 Agarwal Industrial 

Corporation
Chemicals

48 Athena Infonomics Management Consulting
49 Gramener Technology
50 Brilliant Polymers Chemicals

>> The events of 2020 have driven home a crucial, 
timeless truth: change is inevitable, be it in business or 
society. As we face unprecedented global challenges, 
India's Growth Champions returns and offers insights 
into some of the stellar companies that are driving a 
wave of global growth and change. It represents the 
upper crust of companies that have mastered the art of 
growing from strength to strength, year after year.
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